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Disclaimer

The financialinformationinthis presentation are consolidated earnings resuttsbased onK-IFRS.

Thispresentationhasbeen prepared by HD HyundaiConstruction Equipment Co., Ltd. (“the Company")and please be noted that the 4Q
figurescontainedin thisnotbeenaudited or reviewed by externalauditors.

Thispresentationis solely foryourinformationandis subject tochange without notice.

Theaccuracy orcompletenessof theinformationcontainedin thispresentationis notguaranteed. Neither the Company makesany
undertaking to updateany suchinformation subsequent tothe date hereof.

By theirverynature, the forward-looking statements of this presentationare subject to various knownand unknownrisks, market
situation, uncertaintiesand otherfactors, the non-occurrenceoroccurrence of which could cause material differencesin future resutts
of operations, financial statement or performance of theCompany.

Allforward-looking statementscan be changed without notice by various factors suchas market environment or business strategy.
Neitherthe Company norany of its representatives shallhaveany liability whatsoever (in negligence or otherwise) forany lossesor
damagesarising fromany use of this presentation oritscontentor otherwisearising in connection with the statementsgivenherein.

Theuseof theinformation containedin this presentationisallowed only for non-profit purposeand only without changing the original.
Please be notified that any reproductionor redistribution of this presentation, inwhole orin part, is strictly prohibited without the prior
written permissionof the Company.
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1. Financial Results Summary

(v Despite improved performance in India and Brazil, sales decreased by 6.7% YoY due to delayed
4Q24 demand recovery in developed markets and other emerging markets

& Although revenue declined, operating profit improved by 31.4% as one-off costs booked in
4Q23 provided a low comparison base

Results

Sales

Operating Profit
OP Margin(%)

Non-Operating Profit
Interest Income
Foreign Exchange
Other

Net Profit

Profit attributable to
owners of the company

Note. Based on K-IFRS consolidated financial statements

789.1
35.3
4.5%
-28.2
-6.3
24.2
-46.1
-1.9

13.1

-6.7%
31.4%

1.3%p

Turnedto
Profit

-3.4%
-18.0%
-0.8%p

Turnedto
Loss

19.5%

4Q23

845.9

26.8
3.2%
-70.7
-11.5

-8.9
-50.3
-42.8

-36.8

(unit : KRW bn)

3Q24

816.8
43.0
5.3%
-27.2
-10.7
-14.3
-2.2
11.5

11.0



2. Operating Profit Overview

PI’Oﬁt (v [4Q24] Increased thanks to improved profitability and increased sales contribution from AM
. parts revenue and absence of one-time cost during the quarter.
Ana|yS|S & [2024] Decreased due to a decline in sales from slowing market demand, intensified
competition, and increased promotional expenses to reduce dealer inventory
(unit : KRW bn) Operating Profit (unit : KRW bn)
—=o=OPN @67%

16.5 35.3
257.2 5 59%

4.9% 4.93
® ®

. 1706
» 3-3A0.7
26.8 :

H 87.4

-3.1
Increased Chg.In Improved Base effect
Promotion Logistics Cost Parts/MH from cost
Profit stabilization
23.4Q Chg.In Chg.In Decreased 24.4Q
oP Sales Steel price Fixed cost oP 2020 2021 2022 2023 2024
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3. Sales Overview by Business

Sales by Business
(unit : KRW bn)
m Construction m Industrial Parts
Equipment Vehicle
845.9 816.8
789.1

119.7 101.2

651.9

4Q23 3Q24 4Q24

Sales Analysis

YoY QoQ

* Strong performance in India & Brazil

* However, sales decreased YoY due to
lower demand in developed markets,
coupled with weakened purchasing
power in emerging markets.

Construction
Equipment

-88% -6.3%

* Decreased YoY due to a high
comparison base of last year, but
increased QoQ.

Industrial
Vehicle

-12% +9.7%

* Parts sales increased due to
higher equipment retail sales
driven by strengthened dealer
promotions.

+12.9% +2.7%
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4. Sales Overview by Region

Sales Analysis by Region

(unit: KRW bn, %)

Annual Annual Analysis (YoY)

Impactedby 1) weaker purchasingpower due to

Emerging* 206.7 -23% -18% 2525 1,0143 30 -25% 268.7 1,352.4 35 strong US dollar and 2) prolonged geopolitical risks

aorth 199.3  -15%  -2% 2032  860.4 25 -12% 2354 9828 26 Bﬁggffh;e}:fggrggggitﬁistor';%’o‘:lncertai”ty
India 1320  14%  27% 1042 4952 14 14% 1162 4352 11 m‘:;f;gjﬂre'”VeStme”tS“pportedthegro""th
Europe 90.1 -16% 7%  97.0 3923 11 -16%  107.0  469.2 12 gg?;g‘u‘fgﬁ;’fﬁ%;‘;fﬂg‘jgggdfrom major countries,
Brazil 489  26% -16% 579 2164 6 25% 387 1733 5 Pjgﬁgﬁ;ﬁ;ﬁg:ﬁg&%ﬁ%ﬂmidi productsledto
Korea 494  19% 7% 530 2479 7 3% 414 2406 6 g‘;‘g&og’t‘fgn‘l‘fggg\',‘l’tl""e gomparison base and active
China 62.7 63% 28% 490 2116 6 23% 384 1714 4 ?g?f::gg:g:CS%?:&Z%NEX**' MEX**and
Total 789.1 -6.7% -3.4% 816.8 3,438.1 100 -10.1% 845.9 3,825.0 100

* Emerging : Including regions such as Central/South America, Middle East, Africa, Asia and Tiirkiye-Israel
** MEX: Mini Excavator / WEX: Wheel Excavator
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5. Financial Statement and Key Financial Ratios

Summarized Financial Statement

(unit : KRW bn)

‘ 2024 ‘ 2023 ‘ 2022 ‘ 2021
Total Assets 3,325 3,297 3,449 3,554
Current Assets 2,113 2,199 2,351 2,470
Non-current Assets 1,212 1,098 1,098 1,085
AR and others 662 635 708 877
Total Liabilities 1,531 1,526 1,781 2,007
Current Liabilities 1,064 1,014 1,374 1,499
Non-current Liabilities 467 512 408 507
AP and others 543 402 457 428
Borrowings 664 790 963 1,261
Net Borrowings 359 331 475 737

Total Equity 1,794 1,771 1,667 1,548

Note. Based on K-IFRS consolidated financial statements

Key Financial Ratios

(unit : %)
—0— Current Ratio —o— Liabilities/Equity Ratio
—0— Debt Ratio Net Debt Ratio
217
199
165 171
130
107
81 85 7
58
48 45
: 3
2021 2022 2023 2024

« Excellentfinancial soundness securedthrough
stable operating cash flow from diversified
regional portfolio.
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6. Shareholders Return

(v Reflective of our profitability, investment plans and financial structure, we allocate more than 30% of net income

to enhance shareholder value.

@ In 2025, we plan to continue our efforts towards enhancing shareholder return with both cash dividends and share
repurchase & cancellation. Our shareholder return ratio is expected to reach 48%.

FY ‘24 Shareholderreturn

= (Cash dividend

¢~ Cash Dividend+Share
buyback & Cancellation as %
of net profit

31.9KRWbn
(1,750KRW/Share)

22.9KRW bn
(1,200KRW/Share)

Share
Buyback
& Cancel
30.3KRW

bn

2021 2022 2023

43.0 KRWbn

48.0%

29.4 KRWbn

® 83KRWbn
(500KRW/Share)

Buyback &
Cancel

20.6 KRW bn

2024

Share Buyback and Cancellation

m 2024 Share Buyback and Cancellation

1) Cancelled 853,697 of treasury stock already held
2)Bought & Cancelled541,510shares

m 2025 Share Buyback and Cancellation

1) To purchase and cancel 20.6 KRW bn of treasury stock (approximately
293,030shares*).

*) Estimation based on the closing price of 70,300 KRW on Jan. 23, 2025

2) Cancellation of 592,000 sharesout of 643,797 shares of treasury stock
held (with plansto cancel the remaining 51,797 shares)

[ -1.6% |
100% - »
( Approx. -3.2%
293K shares) _ 5 Treasury stocks
(Approx. 0.3% (Approx. 52K shares)
18,305K 592K shares)
shares
Approx.
ppro = Non-treasury stocks
17,421K shares (Approx. 17.369K shares)
. Additional share Existing Treasury Outstandin
Outstanding Buyback & Shares to be 9

Shares-To-be

H D HYUNDAI
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2025 Market Outlook & Business Plan

1. Business Plan for 2025
2. 2025 Strategic Direction and Key Strategies
3. Market Outlook for 2025

3-1.North America & Europe

3-2.India & Brazil

3-3.0ther Emerging Markets

3-4.China



1. Business Plan for 2025

Sales of KRW 3,747 bn, Operating profit of KRW194.6 bn, OPM 5.2%

Business * Sales : Despite decreased demand due to growing global uncertainty, we forecast sales to grow by 9%
Plan YoY through improved market position

* Operating profit : We expect operating profit to increase year-on-year, however, profit margin should
decline marginally due to continued market weakness and resultant intensified price competition.

Sales and OPM outlook (it : KRW br) Sales forecast by business segment (unit : KRW bn)

m2024 m2025E

ota -
3,438 ,747
Contruction 2,631
Equipment 2,91 7
Industrial 478
Vehicle 475

Parts

355

HYUNDAI
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2. 2025 Strategic Direction and Key Strategies

(¥ Focusing on strengthening internal management and proactive risk management to maintain resilience amid market
downturns, while effectively expanding the competitive advantage foundation in preparation for market recovery

205 Strengthen competitive advantage in preparation for market recovery

& Maintain resilience in response to market downturn

1 P 3! .
i, . - Strengthen core manufacturing
Market specialized Strategy Optimize the product Portfolio competitiveness

Direction

* [NA] Strengthen dealer * [LEX] Differentiated product type « Stabilize and enhance
exclusivity and specialization, and and strategy by market productivity of the new factory
establish a Product Center - Expand strategic model sales .

. . . . * Enhance SCM and Production

* [EU] Expand effective coveragein by region (NA/Emerging) efficiency
key market - Diversify target countries

. . . les hubs i * Strengthen the role of
[Emerging] Activate sales hubsin - Expand Product Line-up Customization Centers in
LA, stabilize Indonesia base, and NA/Europe
enhance the value of used - CTL, CWL, BHL
product .

Launch next gen. models

4
Establish the Foundation for New Growth (India)

* Strengthen the product portfolio (Mid size Facelift, New MEX models), Strengthen the Role as a Global Production Hub
(MEX, Backhoe roader)

HYUNDAI
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3-1. Market Outlook for 2025

North America & Europe

(» Demandrecovery expectedtobe

Yoy delayed due to market uncertainty
+14%
I
1
1
1
Europe i<
118K
-24% 7

term, continuous monitoringis required.

* EU : Economic slowdownis expected to continue
for the time being due to the recessionin Western
Europe.

(» Reduceddealerinventoryin 2024 lays the

* N/A : While there are expectation for interest rate
foundation for sales reboundin 2025
North

cuts and infrastructure investment in Trump's 2"
. 130K
America -9% WI9K 5 o9

* To pursue M/S expansion in developed market via
dealer consolidationand channel development

* Established a parts distribution centerin Canada
and will launch next gen. models (35 ton, 38 ton) in
April 2025

—+___

2023 2024  2025E 2024 2025E

Note : Market volume based on excavator+mid/large wheel loaders. Sales includes industrial vehicles.

Source : Company data
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3-2. Market Outlook for 2025

India & Brazil

ECER

(% [India] Develop as anew growth Hub
[ Yoy e e * Government led infrastructure investment is
0~+2% expected to continue based on a stable political
environment.
49K

7 (% [BrazillDemandis expected to declinedue
tointerest rate hikes and the depreciation
Brazil [/

=1
1

1

1

1
v

-~ of the BRL

-3%
(% Focuson qualitativegrowthas aglobal
supply plant
Z * Strengthen market position through product
/ +9% Z lineup expansion

Indi 33K 5% . » .
dia 30K - India: Boost salesof miniand large equip.
- Brazil : Expand market coverage through BHL

& MGD* sales

* Expand India plant’s role as a global low-cost

supply plant

Note : Market volume based on excavator+mid/large wheel loaders. Sales includes industrial vehicles. *) BHL : Backhoe roader / MGD : Motor grader
Source : Company data

HYUNDAI
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3-3. Market Outlook for 2025

Other Emerging Markets

ECER

:-------1'
1 1
' v

-5%

2023 2024  2025E 2024 2025E

Note : Market volume based on excavator+mid/large wheel loaders. Sales includes industrial vehicles.
Source : Company data
15

(v Theprolongedhighinterestrates, highF/Xrates,
and falling commodity pricesare expectedtolead
todemandadjustment

* The outlook is expected to vary depending on each
country’'seconomic condition and policy responses

* The downward trend in commodity prices is expected
to slowdownthe growth of resource-rich countries

(v Sales expansion willbe pursuedbased on
an enhanced sales network

* Sales are expected to increase in Africa(Algeria, Libya)
* Order growth expectedin Philippines, Israel, and Qatar

* Strengthen local sales network using newly established
subsidiariesin Latin America

* Enhance profitability by leveraging global production
plantinIndia, Brazil, and China

H D HYUNDAI
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3-4. Market Outlook for 2025

China

ECN
(% Thedemandrecoveryfrom2H24 expected to

continue
=T\ +23% /77770 i * In 2024, demand started to recover for mid size
90K
I +9%

equipment, but with large-scale economic stimulus
2023 2024 2025E 2024 2025E

measures, a recovery in the large-scaleis also expected
in 2025

(4 Salestoincreasedueto strengthenedsalesand
product competitiveness

* Strengthened channel competitiveness through
expansion of dealer coverage

* Regional diversification and volume expansion will be
pursued by utilizing the ultra-largeline-up (65, 70, 80,
100 tons)

* Expand sales toward overseas construction projects of
Chinese construction companies

—

Note : Market volume based on excavator+mid/large wheel loaders. Sales includes industrial vehicles.
Source : Company data

HYUNDAI
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